TAI SAO LUA CHON BAO VIET?

WHY BAOVIET?

Mang luéi toan quéc dé dang ti€p can cho du doanh nghiép cua ban & bat ky noi dau
Accessible nationwide network wherever your business is located

Dich vu khach hang 24/7, truc tuyén va qua dién thoai
c/\/’ 24/7 customer service, online and phone

L. Dai ngii nhan vién giau ning luc cua chiing t6i ¢6 cac ki ning va kién thirc dé cung cap

1.  céc giai phap duoc ca nhan héa va thiét ké riéng dua trén nhu cau kinh doanh cia ban
Our competent employees have the skills and knowledge to provide an individualised and tailor-made
approach based on your business needs

Partnering with the world leading reinsurers
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@El Codng ty bao hiém I6n nhat Viét Nam véi kha nang tai chinh viltng manh

The biggest general insurance company in Vietnam with strong financial capacity

BAO HIEM BAO LANH
SURETY BOND INSURANCE

Xay dung la mét nganh nghé nhiéu rii ro. Suy thoai kinh té&, khé khan trong viéc tim kiém lao dong, thiéu hut nguyén
vat liéu, sw c6 vé6i cac thiét bi xay dung va mét loat cac van dé khac coé thé khién cho nha thau pha san dan dén cac
du an bi ngtrng tré.

Bao hiém bao lanh cung cap giai phap dé dam bao cho nha thau sé thuc hién céng viéc xay dung cta ho, thanh toan
cho cac nha thau phu, nguéi lao déng va cac bén cung cap vat liéu, qua dé mang lai an toan vé mat tai chinh ciing nhu
dam bao tién do xay dung cho cha dau tu.

Construction is a risky business. An economic downturn, labor difficulties, material shortages, equipment problems, and a host of many
other problems can cause a contractor's business to fail leaving projects at a standstill.

A surety bond provides financial security and construction assurance on building and construction projects by assuring project owners
that contractors will perform the work and pay their subcontractors, laborers, and material suppliers.
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BAO HIEM BAO LANH LA Gi?

WHAT IS SURETY BOND INSURANCE?

Bao lanh thuong duoc yéu cau theo ndi
dung ctia hop déng xay dung va lap dat,
hoac theo cac yéu cau phap ly bat buéc
cta chu dau tu. Pon bao lanh dam bao
rang moét bén (nha thau) hoan thanh
nghia vu ctiia minh déi véi mét bén khac
(ngudi thu hudng) theo cac diéu khoan
va diéu kién cua hop déng co sé. D&
xac dinh tén that xay ra ddi véi don bao
lanh, nha thau phai khéng thuc hién
duoc céng viéc cua ho hoac bi roi vao
trinh trang pha san, thuong la mat kha
nang thanh toan.

Hop ddng co sd/ Phi bao hiém/
Thye hién hop dong Tai san thé chap
the terms of a construction or engineering Basic Contract/ Premium/
contract, or in accordance with mandatory Performance

Surety Bonds are usually required under

legal requirements. A surety bond guaran-
tees that a party (principal/contractor)
fulfils its obligation towards another party
(beneficiary) according to the terms and
condition of the underlying contract. In
order to trigger a claim under a bond, the
contractor must either fail to perform or be
in financial default, usually insolvency.

Chiing t6i cé thé cung cap san pham nao What we can provide
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Thu bao lanh/ Doi bdi thuong
Bond/Claim

A

Lore

Collateral

Thé quyén
Right
of Subrogation

Nha thau
CONTRACTOR/PRINCIPAL

Bao Viét cung cap nhiéu loai hinh bao hiém bao lanh khac nhau bao gém:
There is a wide variety of surety bonds which BAOVIET is providing:

Bao lanh du thau bao dam cho nhiing ri ro c6 thé xay
ra véi chi dau tu khi nha thau da tring thau nhung
khéng ky két hop déng, hodc néu cé ly do dé rat khoi
danh sach du thau trong khi théi gian dau thau con hiéu
luc;

Bid bond covers the loss that is incurred when a successful
bidder does not enter into the contract, or if there are
reasons for the bidder to withdraw the bid during the
period of bid validity specified in the bidding documents;

Bao lanh thuc hién hop déng bao dam cho quyén loi
cta chu dau tu d6i vdi cac ton that xay ra khi nha thau
khéng thuc hién day da cac nghia vu theo hop déng;
Performance bond protects the project owner from the loss
that is incurred when a contractor has not fully performed
his duty specified in the contract;

Bao lanh tam tng bdi thuong tén that phat sinh do nha
thau khéng tra lai tién tam Gmg hoiac khéng tra lai
nguyén vat liéu tam (g khi nha thau khéng thuc hién
cac nghia vu theo hop déng véi cha dau tuw;

Advance Payment Bond covers the loss that is incurred in
case the contractor fails to repay the advance payment or
return the advanced materials when the contractor fails to
perform the obligation(s) stipulated in the contract;

Bao lanh bao hanh dam bao cho cac nghia vu bao tri,
bao hanh cta nha thiu trong théi gian bao hanh;

Maintenance Bond guarantees the contractor’s maintenan-
ce obligation during a specified guarantee period;

Bao lanh théng quan dung dé€ dam bao véi co quan hai
quan vé viéc nha nhap khiu sé tra thué theo yéu cau;
Customs bond can assure customs authorities that an
importer will pay the duties required;

M6t dic tinh quan trong cua bao hiém bao lanh I1a viéc Bao Viét duoc phép thé quyén thu doi khoan tién da béi
thuong theo don bao lanh tir Nguoi duoc bao hiém/ Nha thau.

An important feature of a surety bond is the subrogation right against the insured by BAOVIET.

Nhiing loi ich ctia Bao hiém bao linh?
What are the benefits of Surety Bond Insurance?

 Pay thuong la mét yéu cau bat budc ddi véi cac déi véi cac du an xay dung lap dat hoic lién quan dén nghia
vu bat budc vé thanh toan thué& hoic 1é phi hai quan;

It can be a mandatory requirement for public construction projects or in connection with payments of tax or customs
duties;

¢ Khéng lam giam han mirc tin dung ctia Nha thau déi véi ngan hang;
Keep banks’ credit lines available;

e Giai phéng dong tién.

Free up cash flow.
* Bao Viét c6 phuong phap danh gia mét cach toan dién cé thé mang lai loi ich cho Nha thau nhw danh gia
khong chi kha nang tai chinh ma con ca nang luc ky thuat, theo ddi hé so dw an, v.v.

BAOVIET takes a holistic assessment/prequalifying approach which could be beneficial to the Contractor, such as by
considering not only financial but also technical capabilities or tracking record, etc.
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e Pam bao ring Nha thau cé kha nang tai
chinh va ky thuat dé€ hoan thanh du an theo
danh gia ctia Bao Viét;
Gives assurance that the Contractor possesses
the financial and technical capabilities to
complete the project as assessed by BAOVIET;

¢ Dam bao dv an dwoc hoan thanh va bao vé
kha nang tai chinh ctia Chu dau tu;
Assurance project completion and financial
security;

e Bao Viét hoat dong nhu mét don vi doc lap dé theo déi ti€én d6 clia du an va nang luc ctia Nha thau;
BAOQOVIET acts as an independent party to monitor progress of project and Contractor’s state;

 Bao Viét nam duoc thong tin sat vdi thi truomg xay dung va cé thé lua chon giai phap thay thé mét nha thau
khéng thuc hién duoc du an hodc mat kha nang thanh toan dé dam bao du an duoc hoan thanh.
BAOVIET has knowledge and is close to the construction market and have the option to replace a non-performing or
insolvent contractor to ensure project completion.



